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ENGLISH VERSION

Instructions :

(1) Figures to the right side indicate marks.

(2) Show necessary calculations as a part of answer.

1 A, B and C are equal partners of solicitor's firm sharing 20
profit and loss in the equal ratio. The Trial Balance of the
firm as on 31-03-2017 is as follows :

Debit Balances Rs. | Credit Balances Rs.
Drawing 1,10,000 | Capital 4,80,000
Furniture 80,000 | Reserve for outstanding
Library books 1,00,000 | fees (1-4-2016) 55,800
Vehicles 3,00,000 | Bills for fees 5,70,000
Debtors for fees 1,80,000 | Apprentice premium 20,000
Bank balance of client 20,900 | Advanced received from
Bank balance of office 61,100 | client for expense 40,000
Cash on hand 3,000
Vehicle expense 40,000
Salary 1,51,800
Office rent 30,000
Office expense 59,000
Stationary expense 11,500
e-journal subscription 5,000
Courier charges 2,500
Travelling expense 11,000

11,65,800 11,65,800

Adjustments :

(1) Calculate depreciation on motorcar, library books and
furniture by 20%, 15% and 10% per annum respectively.
(2) The apprentice was enrolled on 01-04-2014 for four

years.
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(3) The ratio of capital of A, B and C are 5:4:3

(4) The ratio of drawing of A, B and C are 5:4:2

(5) Rs. 4,000 spent for clients was wrongly debited to office
expense account
From the above information prepare final accounts.

OR

Mahesh, Devesh and Suresh partners of a solicitor's 20
firm, are sharing profit and losses in the proportion of 5: 3 : 2.
The following are the balances of their firm on 31-03-2017 :
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Particular Dr. Rs. Cr. Rs.
Furniture 75,000
Motorcar 2,40,000
Books 30,000 -
Drawing and capital 99,000 3,60,000
Debtors for fees 1,29,000 -
Cash and bank balance 36,000
Advanced received from
clients for expenses 42,000
Bills for fees - 3,24,000
Expense of motor 30,000 -
Salary 54,000
Rent 36,000
Telephone expenses 15,000
Stationary expenses 9,000
Office expenses 45,000 -
Apprentice premium - 12,000
Reserve for fees (01-04-2016) 60,000
7,98,000 7,98,000

Additional Information :
Calculate depreciation on motorcar at 20%, on furniture
at 10% and on books at 15%.
Disbursements on behalf of clients Rs. 9,000 are included
in the office expenses.
The apprentice was enrolled on 01-04-2015 for three years.
Suresh's capital is 75% than Devesh's capital and Devesh's
capital is 80% than Mahesh's capital.
Suresh's drawing is 50% than Devesh's drawing and
Devesh's drawing is 80% than Maheh's drawing.

Partners are agreed to share the profit and loses in
proportion of equally from 01-04-2017.

(1)
@)

3)
(4)

(5)
(6)

From the above information prepare final accounts.

2  Shree Anika purchased a machine on 1-4-2013 from Vivek 20
on hire purchase system and paid Rs. 3,82,500 on signing
the contract. The remaining amount is to be paid on four

annual installments with 10% interest as under :

As on :

31-03-2014

31-03-2015

31-03-2016

31-03-2017

Amt.

Rs. : 5,67,375

@

2,42,250

5,04,900

is charged Rs. 1,91,250.

Depreciation is provided at 12% per year, under straight
line method. At the end of second year on 31-03-2015 depreciation

You are required to :
Prepare accounts in the books of Vivek for all years and
(2) Pass the journal entries in the books of Anika for the year

ey

2015-16 and 2016-17.
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2  Shree Chandresh purchased a truck from Ganesh Auto 20
on hire purchase system on 01-04-2013. The terms of the
contract are as under :

(1) Amount paid on signing of the contract...... Rs. 1,96,000
(2) First installment paid as on 31-03-2014...... Rs. 2,18,400
(3) Second installment paid as on 31-03-2015 ..Rs. 1,73,600
(4) Third installment paid as on 31-03-2016 ....Rs. 1,31,600
(5) Fourth installment paid as on 31-03-2017 ..... Rs. 92,400

(6) The rate of interest is...... 10% p.a.

(7) Charge depreciation at 10% on reducing balance method.

You are required to :

(1) Prepare necessary accounts in the books of Chandresh

(2) Pass the journal entries in the books of Ganesh Auto
for the year 2015-16.

The PGVCL laid down new mains at the cost of

Rs. 36,00,000. The cost of old mains was Rs. 25,60,000. The
proportion of the material, labour and overheads now and
then is 5:4 : 1. The cost of material and labour is 20% and
30% higher. The overheads will maintain same ratio with
labour cost as before.

Sale of old materials realized Rs. 1,60,000 and old
material worth Rs. 80,000 is used in installation of new mains
and is not included in above mentioned cost of Rs. 36,00,000.
Moreover new equipments are installed at Rs. 15,00,000 to
improve the facility.

Pass the journal entries for above transactions and
prepare replacement account also.

OR

Indira Gandhi Airport Authority rebuilt and re-equipped
its old terminal at the Rs. 76,25,000 having original cost
value of Rs. 49,00,000. Proportion of material to labour is
5 : 3 and labour to other expenses is also 5 : 3 now and then.
In comparison of old cost material cost is 30% high, labour
cost is 34% high and other expenses increase by 10%. Of Old
material used in new construction valued at Rs. 1,25,000 and
is included in above total cost of Rs. 76,25,000. Old scrap was
sold for Rs. 75,000. In addition to this new Guest House is
constructed at the cost of Rs. 22,00,000.

Pass the journal entries for above transactions and
prepare replacement account and new terminal account.

15

15
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4  The following are the particulars of the receipts and 15
issues of materials in a factory during March, 2017 :

Date Kgs. | Details of transactions Price per
March Kg. (Rs.)
1 1,000 | Opening balance 25.00
8 500 | Issued -
13 400 | Received from vendor 26.50
14 30 | Return of surplus from work order 24.00
16 360 | Issued -
20 480 | Received from vendor 26.00
24 608 | Issued -
25 640 | Received from vendor 27.50
26 224 | Issued -
27 24 | Return of surplus from work order 26.50
29 200 | Received from vendor 27.00
30 100 | Return to vendor (from purchase -
of 20th March)

The store verifier of the factory, noted that on 15th
March there was a shortage of 10 kg and on 28th March the
another shortage of 16 kg.

Prepare material ledger for above material using FIFO

method.
OR

4  Prepare store ledger account for material S of RR Ltd. 15
for April 2017 from the following transactions :
Date Kgs. | Details of transactions Price per
April, Kg. (Rs.)
2017
1 2,170 | Opening balance 65.00
2 4,000 | Material purchased 67.00
3 1,350 | Material 1ssued -
5 1,700 | Material issued
6 110 | Material return from production

department From issue
of 5th April) -

7 3,510 | Material purchased 64.00
8 2,250 | Material issued -
9 50 | Stock deficit
12 1,790 | Material 1ssued
14 1,260 | Material issued -
18 2,000 | Material purchased 66.00
20 1,550 | Material issued

Material issues as per LIFO method.

HDL-16080001010801] 8

[ 17600 / 544-134 ]



